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Benefit plan accounting would be more volatile 


under proposed rules; October, p. 61. 

Creative controllers use computers to make bet- 
ter decisions, raise profits; December, p. 66. 
Don’t rely on external auditors to uncover 
fraud; November, p. 76. 

Greenmail would be an income expense under 
proposed FASB rules; September, p. 87. 
Non-operating gains: use but don’t abuse; 
July/August, p. 54. 


CASH MANAGEMENT 


Cash forecasting improves investment perfor- 


mance; December, p. 46. 

Cash managers forge strategic role in electronic 
era; October, p. 31. 

Cash management policy specifies scapegoats 
before scandal strikes; November, p. 14. 

E.F. Hutton case places spotlight on treasurer’s 
cash management role; July/August, p. 7. 
Fewer large companies pay banks for services 
with intangible balances; December, p. 10. 
Friendly gift or payoff? If you’re unsure, politely 
turn it down; September, p. 10. 

Georgia lockbox debate continues; limits eased 
on out-of-state operations; November, p. 17. 
Higher capital adequacy standards no panacea 
for bank failures; September, p. 10. 

Hutton aftermath: ‘Age of innocence’ over, 
Justice says; September, p. 26. 

Merging the agendas: How to deal with bank 
calling officers; July/August, p. 28. 

Reduce storage costs by letting banks keep 
canceled checks on film; October, p.10. 
Regional bank mergers providing convenient 
cash management alternatives; October, p. 10. 
Regional banks retain low-price leadership in 
service arena; July/August, p. 7. 


CREDIT AND A/R 


Business failures down in several key industries; 


September, p. 16. 

It’s back-to-school time for credit professionals; 
July/August, p. 12. 

Looking for credit advice? Find a consultant 
with corporate experience; December, p. 14. 
Out-of-court bankruptcy proceedings can save 
creditors time, money; October, p. 18. 
Pre-authorized payment systems: the setup and 
the sell job; September, p. 43. 

Scope of credit exec’s job depends on reporting 
relationship, customers; November, p. 22. 


ECONOMICS 


1985 capital spending picture looks strong; 
July/August, p. 58. 

As economists predict increased construction, 
suppliers check inventory; November, p. 76. 
Capital investment strong despite sluggish 
economy; December, p. 70. 

Economists predicting healthy profits outlook, 
reinvestment in ‘85, 86; July/August, p. 6. 
Economists say profits in manufacturing sector 
will increase this year; October, p. 68. 

Index shows foreign economies recovering; U.S. 
exports still lag; September, p. 90. 

Japanese ‘open door’ statement slammed as 
trade deficit grows; July/August, p. 58. 


FINANCING 


Amending incorporation may foil hostile 
takeover; November, p. 14. 
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Bankers acceptances hit home; December, p. 


34. 

Bond insurance raises debt ratings but doesn’t 
solve credit problems; November, p. 11. 
Electronic commercial paper lowers transaction 
costs, risks and times; October, p.7. 

Expected Fed ruling would allow Sé&Ls to lend 
to ESOPs; September, p. 9. 

Interstate banking regs offer middle-market 
larger selection of banks; September, p. 9. 
Lloyd’s of London insures takeover defense 
costs; July/August, p. 10. 

New financing vehicles can increase yields but 
require greater caution; October, p. 7. 
Planning for a market challenge: What role does 
the treasurer rlay?; July/August, p. 9 
Repurchasing common stock: What’s the 
payoff?; July/August, p. 23. 

When buying a company, talk to rating agen- 
cies; December, p. 12. 
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An ATM in the office may create improved rela- 


tions in the shop; November, p. 80. 

A step-by-step guide to selecting treasury 
management information system software; 
July/August, p. 32. 

Banks buying software houses may make better 
treasury workstations; October, p. 62. 
Committee eyes uniform data security measures; 
July/August, p. 56. 

Lockboxes stay popular despite fewer check 
payments, survey shows; October, p. 64. 
Surveys, expert predict increased electronic 
funds transfer use; September, p. 86. 

Treasury workstations meet needs, but not all 
vendor claims; December, p. 68. 

What areas of treasury responsibility can a 
TMIS help you upgrade?; July/August, p. 33. 
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Centralized approach to countertrade keys U.S. 


export growth; September, p. 35. 

Companies unable to beat foreign import restric- 
tions join ventures abroad; December, p. 12. 
Dollar’s falling value in Europe bodes well for 
domestic exporters; November, p. 24. 

Fledgling instrument may ‘multilateralize’ inter- 
national trade; September, p. 24. 

Hedging foreign currency exposure; October, p. 
20 


International bank selection: A tough job gets 
tougher; July/August, p. 18. 

Reincorporation option considered in face of 
possible 936 repeal; October, p. 14. 

Senator revives proposal to restrict unitary tax; 
July/August, p. 14. 


INVESTMENT 


Defund or terminate: dealing with excess pen- 


sion plan assets; November, p. 28. 

Despite risks, pension fund managers turning 
to high-yield bonds; October, p. 11. 

Investors cover bond-issuer default by insuring 
bonds or buying LCs; November, p. 17. 
Market analysts expect high returns on stocks, 
bonds in fourth quarter; September, p. 14. 
Microcomputer helps pension fund managers 
better allocate assets; September, p. 14. 
Pension plans flexing shareholder muscle in 
takeover situations; July/August, p. 9. 
Potential 401(k) sponsors should follow pro- 
posals until Congress acts; December, p. 9. 
Proposed laws warrant accelerating overfunded 
plan termination decision; December, p. 9. 
SBA offering guaranteed pooled-loan securities; 
November, p. 20. 


SP life insurance policy keeps employee happy, 
affords tax-free loan; July/August, p. 8. 
Well-managed AR® fund can increase yields; 
December, p. 43. 

When do you terminate a poorly performing in- 
vestment manager?; October, p. 12. 


LAW AND REGULATION 


Banks eye securities underwriting; opponents 
take case to Congress; December, p. 65. 
Congress threatening to regulate dealers of 
government securities; November, p. 78. 
Corporate voting stock issue flares as pressure 
from Washington builds; November, p. 85. 
Financial panel to probe roots of business fraud; 
November, p. 80. 

GAO endorses proposals for better government 
cash flow management; July/August, p. 56. 
SEC cracking whip on reporting requirements; 
July/August, p. 54. 

Some stock exchanges to begin trading unlisted 
stocks after SEC ruling; December, p. 65. 

Will Congress lash out following Hutton fraud?; 
October, p. 61. 


PROFESSIONAL 


Capital management key to treasury excellence; 
September, p. 22. 

Carl Koch named Large Corporation Treasurer 
of the Year; October, p. 25. 

Cost-cutting requires treasury finarce managers 
with purchasing skills; November, p. 9. 
Degrees and designations: How important are 
they?; November, p. 56. 

Department consolidation reduces ability to 
climb corporate ladder quickly; November, p. 9. 
Incentive stock option bandwagon may run firm 
into a tax ravine; July/August, p. 10. 

Silicon Valley companies use part-time 
treasurers to tackle cash crises; December, p. 16. 
Survey reveals median salaries for various finan- 
cial positions; September, p. 22. 

Use results of several executive search surveys 
“o get best market picture; October, p. 16. 

W. Kent Oyler named Middle-market 
Treasurer/Controller of the Year; November, p. 
49. 


RISK MANAGEMENT 


As insurance hardens, high-tech companies find 
buying coverage difficult; October, p. 14. 

D&O liability insurance premiums doubling at 
policy renewal time; December, p. 16. 

EIL coverage crunch leads risk managers to con- 
sider captives; November, p. 22. 

Federal agency offers credit insurance to U.S. 
exporters; September, p. 18. 

Identify problem areas early with a ‘risk 
management team’; September, p. 18. 
Manufacturers looking to states for uniform 
product liability law; July/August, p. 12. 

Rising insurance costs sentence risk managers 
to ‘hard time’; September, p. 68. 

Settling a business interruption claim; 
December, p. 19. 


TAXES 


Auto record-keeping law repealed, but need for 
records continues; July/August, p. 53. 
Congress begins revising loss carryforward 
tules; October, p. 66. 

Despite what superiors say, in a credit crunch, 
pay the tax bill first; November, p. 75. 

IRS rules corporation can deduct expense of 
some takeover defenses; September, p. 85. 
Proposed tax would hit shareholders based on 
overseas profits; July/August, p. 53. 
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Report says companies successfully beating IRS; 
November, p. 75. 

Tax-reform uncertainty disrupts long-term finan- 
cial planning; December, p. 66. 

Worldwide unitary tax law draft fails to win 
multinationals’ support; October, p. 64. 


BOOK REVIEWS 


‘Clear, concise’ guide to stock index options; 
November, p. 90. 

Guidebook valuable for treasurers, too; 
September, p. 98. 

‘The Investor’s Equation’ for stock selection: 
don’t rely on forecasting; November, p. 90. 
Tracing the revolution in cash management; 
September, p. 98. 


CANADIAN EXCHANGE 


Chicago Board of Trade eyes Canadian futures 
contract; July/August, p. 47. 

Cross-border ACH payments rival wire, paper 
transfers; October, p. 57. 

Deregulation push may create lower prices, bet- 
ter service; July/August, p. 47. 

Today’s assignment: failures, mergers and trade 
pacts; December, p. 63. 


CAPITAL IDEAS 


Lawmakers reacting to heavy takeover, M&A ac- 
tivity; October, p. 47. 

Letters of credit buoy financing efforts; 
July/August, p. 41. 

Middle-market accesses interest rate protection 
on loans; November, p. 63. 

Private placement provides interest rate advant- 
ages; December, p. 51. 

Tax reform will alter treasury financing 
strategies; September, p. 73. 


EDITORIAL 


Advice on making career and personnel deci- 
sions; September, p. 4. 

Choose subordinates wisely, then let them 
loose; October, p. 4. 

Hot issues: insurance, 401(k)s, excess pension 
funds; December, p. 2. 

Hutton analysis kicks off Washington Watch; 
July/August, p. 4. 

Treasury role expands; don’t get left behind; 
November, p. 4. 


IDEA BANK 


ADP provides on-line historical information on 
futures contracts; September, p. 100. 

ADS updates treasury workstation software; 
November, p. 94: 

Bad-check test software bypasses bank records, 
on-line data bases; September, p. 103. 

Bank of California offers a modular version of 
ADP’s CashExpress; November, p. 94. 
Benefits record-keeping system goes micro; 
September, p. 102. 

BoA offers European version of MicroStar; 
September, p. 102. 

Calculate a company’s value via microcomputer; 
November, p. 95. 

Cash planning system offered to large, middle- 
market firms; September, p. 100. 

Check disbursing system slashes processing 
costs; July/August, p. 73. 

Credit ratings available through on-line data 
base; December, p. 78. 

Dataspeed stock price modules can now access 
additional listings; July/August, p. 75. 
Financial data on banks available from book or 
on computer diskette; October, p. 79. 
Financial planning crowd in need of support 
may call for ENCORE!; September, p. 102. 
First Chicago software adds foreign exchange 
transaction modules; November, p. 94. 

Future Technologies unveils middle-market 
treasury software; July/August, p. 73. 
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Genesys payroll system can calculate custom- 
ized earnings, deductions; October, p. 79. 
Investment account gives higher returns on ex- 
cess overnight cash in Canada; December, p. 78. 
Investment software linked to Citicorp’s 
securities data base; September, p. 103. 
Lockbox service offered to middle-market firms; 
December, p. 77. 

Manipulate multiple account data via balance 
consolidation; December, p. 77. 

MicroCTS workstation offered in 22 nations; 
July/August, p. 75. 

Middle-market software designed for corporate 
accounting departments; September, p. 101. 
New MicroCTS version has multi-user, loan and 
investment capabilities; December, p. 77. 
Predict future strength of the economy with 
forecasting software; November, p. 95. 
Revised accounts payable software provides 
easier data access, alteration; December, p. 76. 
Self-study course shows how to do cash flow 
planning with a micro; July/August, p. 72. 
Software allows users to build financial models 
with Jazz spreadsheet; November, p. 95. 
Software calculates cash result of business 
plans; December, p. 76. 

Stock, option incentive plan administrators get 
software system help; September, p. 100. 
Subsidiary can transmit financial data to parent 
via new software system; September, p. 101. 
Utility software monitors hardware, transfers 
data; July/August, p. 72. 


LETTERS 


401(k) section shines; December, p. 4. 
Automated teller machine allows workers to col- 
lect pay without leaving office; July/August, p. 
71. 

Credit manager shouldn’t always have last 
word; September, p. 6. 

Credit manager stresses credit-sales dialogue; 
October, p. 76. 

Direct deposit, ATMs save employees’ time; 
October, p. 76. 

E.F. Hutton analysis excellent first column; 
September, p. 6. 

E°F. Hutton scheme a ‘kick in the teeth’; 
November, p. 6. 

Georgia no less alluring as business site due to 
lockbox regulations; July/August, p. 71. 
Lament of an insurance broker; December, p. 4 
Non-bank TMIS vendors offer strong support; 
September, p. 6. 

No one ‘right’ method for TMIS selection; 
December, p. 4. 

“Y’all come to Texas’ to see how a TMIS is prop- 
erly developed; November, p.6. 


PUBLISHER’S LETTER 


FASB runs amok with pension accounting pro- 
posals; September, p. 96. 

‘Horizons’ plots course for treasury success; 
July/August, p. 70. 

The risk/reward trade-off in today’s insurance 
market; December, p. 74. 

Treasury finance job market hits air pocket; 
October, p. 78. 

You, too, can become a corporate scapegoat; 
November, p. 92. 


SPECIAL SECTION 


LOCKBOX GUIDE 

How to select a bank; December, p. 26. 
Measuring bank performance; December, p. 27. 
Unlocking the information; December, p. 30. 


CUTTING-EDGE CASH MANAGEMENT 
Banking relationships; November, p. 44. 
Daylight overdrafts: an overview; November, p. 


Daylight overdrafts: the implications; 
November, p. 40. 


The next-generation treasury workstation; 
November, p. 47. 
The repo threat; November, p. 42. 


WORKSTATION UPDATE 

Banks are people, too; September p. 50. 
Data security procedures; September p. 57. 
Information networks; September p. 55. 
Micros in 1990; September p. 63. 

The micro explosion; September p. 48. 


401(k) PLANS 

401(k); October, p. 35. 

Administering the plan; October, p. 39. 
A typical plan; October, p. 36. 

The design stage; October, p. 38. 


TREASURER’S NOTEBOOK 


How to locate hidden cash generation oppor- 
tunities; December, p. 71. 
The pitfalls of measuring pension plan perfor- 
mance; November, p. 93. 


TREASURY SOFTWARE 


Automation, self-administration contain benefits 
costs; October, p. 49. 

Computer options for off-site intracorporate 
communication; December, p. 55. 

Taking computer hardware selection to task; 
November, p. 67. 

The label may say ‘IBM-compatible’, but . . .; 
July/August, p. 45. 

To arms! To arms! The battle of the budget 
rages on; September, p. 77. 


WASHINGTON FINANCIAL 
BRIEFS 


Bank bribery clarified; November, p. 82. 

Bank brokerage rule skirmish; October, p. 66. 
Bank merger policy; December, p. 70. 

Brokered CD rule; October, p. 66. 

Brokered deposits attacked again; September, p. 
88 


Capital gains motivation; December, p. 70. 
Confidential merger papers stay that way; 
November, p. 82. 

Congress urged to limit bank mergers; 
July/August, p. 60. 

Fed clears Bankers Trust’s commercial paper 
handling; September, p. 88. 

Fed to limit daylight overdrafts; July/August, p. 
60. 

GAO gives tax agencies high marks; November, 
p. 82. 

Money center banks ponder ruling; September, 
p. 88. 

Proposals to restrict ‘‘junk bonds’’; July/August, 
p. 60. 

SEC reporting exemption; December, p. 70. 


WASHINGTON WATCH 


Bank regulation may cause credit crunch; 
December, p. 59. 

Here’s a thought: Treasury II might be good for 
business; October, p. 55. 

Inexpensive tax-reform influence just a coalition 
away; September, p. 81. 

U.S. agencies offer manufacturers import relief; 
November, p. 69. 

When E.F. Hutton’s caught, treasurers listen; 
July/August, p. 49. 


YOUR MOVE 


Breaking the innovation barrier through in- 
trapreneurship; November, p. 73. 

Financial pros ‘venture’ toward job satisfaction; 
September, p. 83. 

Sometimes the ‘bean counter’ and the innovator 
are one; December, p. 61. 
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